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2019 has been a transformational year for Pemberton and | am very proud of everything
we have achieved. In the first half of 2019, we held closes on our flagship European Mid-
Market Debt Fund Il and our debut Strategic Credit Opportunities Fund |, bringing the
total amount of capital raised since June 2018 to €4.2bn.

During 2019 we completed 30 investments

across Europe and deployed approximately €3bn
of capital. Of the 30 investments, we added 22
new portfolio companies and worked with our
existing borrowers to finance 4 add-ons and 4
refinancings. The pace of our deployment has
been underpinned by the strengthening of our
local origination network having opened offices in
Amsterdam and Copenhagen this year and hiring
9 additional investment professionals.

We have also started fundraising for our Mid-
Market Debt Fund Ill, Strategic Credit Fund Il and
Senior Loan Fund |. We continue to fundraise for
our Payables and Receivables Opportunities Fund,
which has commenced deploying in 2019.

Responsible investing remains core to our values
and we have strengthened our ESG policy both
internally and with respect to our portfolio
companies. We have also rolled out a firm-wide
CSR programme and | look forward to reporting
back on these in a year's time.

From all at Pemberton, I'd like to thank our
investors, borrowers, private equity sponsors,
advisors and banking partners for your continued
support and we look forward to working closely
with you in 2020.

»
;‘-f Symon Drake-Brockman

% Founder and Managing Partner
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2019 Milestones

Investment highlights

o investments across new

portfolio companies, add-ons
and refinancings

Assessed investment

opportunities across
Europe’

>50

Totalling

of capital
€ 3 .O b n deployed
6 portfolio realisations

1. YTD as at November 2019

Institutional highlights

of capital raised since
June 2018 across our mid-
market and strategic credit
opportunities funds

Launch of
which will have its first close in
Q12020

Travelled to 33 countries globally,
LP meetings
investment
origination meetings

Opened and

offices taking our
total network to 7 offices, whilst
also expanding our London office

Investment professional
hires and 27 hires firm-wide,
female employees,

nationalities,
languages spoken

Updated framework internally
and for our portfolio companies

Launch of programme



Looking ahead...

Funds open for investment
in 2020

Mid-Market Debt Fund Il
Strategic Credit Fund Il
Senior Loan Fund |

Payables and Receivables
Opportunities Fund

Continued focus on responsible
investment and CSR

1st UNPRI submission to be
completed in 2020

Rollout of CSR programme across
London, Paris and Frankfurt

2020 will see us raise funds across all of our strategies:

Pemberton’s assets under management

B Mid-Market

B Strategic Credit
PROF

B Senior Loan

€6.1bn
€4.5bn

€2.1bn
2016 2017 2018 2019 Mid-term
target
Headcount’

"Includes consultants, contractors and advisors, as at December 2019



Selected
Investments
2019 highlights
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Your Origination Contacts

Eric Capp
Head of Origination, UK and Nordics

eric.capp@pembertonam.com
+44 (0) 20 3906 9982

Geoffroi de Saint Chamas
Head of Origination, France

geoffroi.desaintchamas@pembertonam.com
+33(0) 144713517

Boris Harmsen
Head of Origination, Benelux

boris.harmsen@pembertonam.com
+31(0) 621152114

Guillaume Farges
Director, France

guillaume farges@pembertonam.com
+33(0) 144713516

Richard Meehan
Director, UK

richard.meehan@pembertonam.com
+44 (0) 20 3763 3805

Jiirgen Breuer
Head of Origination, DACH

juergen.breuer@pembertonam.com
+49 (0) 69 9760 998-10

Francesco di Trapani
Senior Advisor, Head of Origination,
Italy and Spain

francesco.ditrapani@pembertonam.com
+39 (0) 349 4599 020

Cassandra Rivilla-Lutterkort
Director, UK and Spain

cassandra.rivilla-lutterkort@pembertonam.com

+44 (0) 20 3861 1684

Nils Weber
Director, DACH

nils.weber@pembertonam.com
+49 (0) 69 9760 998-11

Victor Kihigren
Director, Nordics

victor kihlgren@pembertonam.com
+44 (0) 20 3319 6961




Your Business Development Contacts

R )

Antoine Josserand
Head of Business Development

antoine josserand@pembertonam.com
+44 (0) 20 7993 9311

Shintaro Mori
Managing Director, APAC

shintaro.mori@pembertonam.com
+44 (0) 20 7993 9328

Cary Gibson

Head of Investor Relations

cary.gibson@pembertonam.com
+44 (0) 20 7993 9323

Michele Baldessarini
Director, Italy and Middle East

michele.baldessarini@pembertonam.com
+44 (0) 20 3319 6965

Jun Narui
Director, APAC

jun.narui@pembertonam.com
+44 (0) 20 7993 9316

o

Ralph Hora
Partner, DACH

ralph.hora@pembertonam.com
+49 (0) 69 9760 998-12

Boris Harmsen
Managing Director, Benelux

boris.harmsen@pembertonam.com
+31(0) 621152114

James Ankerson
Director, UK and Ireland

Jjames.ankerson@pembertonam.com
+44 (0) 20 3319 6960

Victor Kihigren

Director, Nordics

victor.kihlgren@pembertonam.com
+44 (0) 20 3319 6961



We’d love to hear your opinions. Please feel free to contact out
Business Development Team on BDgroup@pembertonam.com or your
usual origination contact with any questions or comments.

This document is intended only for the person to whom it has been delivered and is solely for discussion / information
purposes. The information contained herein (which does not purport to be comprehensive) is provided by us and has
not been independently verified. The information contained in this document is believed to be accurate only at the date
of this document and does not imply that the information herein is correct at any time subsequent to the date hereof
and such information is subject to change at any time.

Pemberton Capital Advisors LLP gives no undertaking to provide the recipient with access to any additional information or
to update this document or any additional information, or to correct any inaccuracies in it which may become apparent.

This document has been prepared and issued by Pemberton Capital Advisors LLP. Pemberton Capital Advisors LLP

is authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA Register with the

firm reference number 561640 and is registered in England and Wales at 52 Grosvenor Gardens, London, SW1W oAU,
United Kingdom. Registered with the US. Securitiesand Exchange Commission as an investment adviser under the U.S.
Investment Advisers Act of 1940 with CRD No. 282621 and SEC File. No. 801-107757.

Tel: +44(0) 207 993 9300. www.pembertonam.com Pemberton is a registered trademark. © Pemberton.




